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February 3, 1998

SUMMARY OF BILL:     Creates a property tax exemption for property
owned jointly by government and private owners which is being developed for
industrial development purposes.  The exemption would terminate when
development is complete and upon sale of the property.

ESTIMATED FISCAL IMPACT:

MINIMAL

Assumes no fiscal impact since current law exempts
government-owned property from the property tax.  Typically
government owned property that is being developed for
industrial purposes is leased to the private sector as opposed
to being jointly owned. The bill clarifies existing law.
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